RESOLUTION NO. ____
A RESOLUTION TO DESIGNATE A NEW DEPOSITORY AND AUTHORIZE BANKING SERVICES FOR THE CITY OF ____________, TENNESSEE

WHEREAS, the City of [City Name], Tennessee, maintains various accounts for the deposit and disbursement of public funds; and
WHEREAS, the City is authorized pursuant to Tennessee Code Annotated to designate one or more financial institutions as depositories of municipal funds; and
WHEREAS, the City is required to periodically evaluate its banking services, and such evaluation is conducted at least once every four (4) years; and 
WHEREAS, the City has completed its evaluation of banking services and based on that evaluation, desires to change its designated financial institution to improve efficiency, service levels, and/or financial terms; and
WHEREAS, the governing body finds it to be in the best interest of the City to designate a new financial institution as its official depository.

NOW, THEREFORE, BE IT RESOLVED by the Board of Mayor and Alderman of the City of ________________, Tennessee as follows:
SECTION 1. The City hereby designates [Name of Financial Institution] as an official depository for City funds, effective [effective date], in accordance with applicable provisions of Tennessee Code Annotated.
SECTION 2. That the Mayor and/or City Manager and the Finance Director (or other designated financial officer) are hereby authorized to open, close and maintain all necessary accounts with the designated financial institution, execute all agreements, signature cards and related bank documents, and transfer funds from existing financial institutions to the newly designated depository. 
SECTION 3. The following officials are hereby authorized as signatories on all City accounts: [list all authorized signatories here]. The financial institution is authorized to rely upon the signatures of these individuals unless and until notified otherwise in writing by the City.
SECTION 4. All City funds deposited shall be secured in accordance with applicable Tennessee law, including participation in the Tennessee Bank Collateral Pool or by pledging sufficient collateral as required by statute.

SECTION 5. The Finance Director is authorized to coordinate the transition of banking services, including closing existing accounts as appropriate, redirecting deposits, automatic payments and electronic transactions, and ensuring continuity of financial operations during the transition period. 
SECTION 6. All prior resolutions or parts thereof in conflict with this Resolution are hereby repealed upon the effective date of this Resolution.
SECTION 7. This Resolution shall take effect immediately upon its adoption, the public welfare requiring it.

ADOPTED this ___ day of _______, 20__.


__________________________________
Mayor

ATTEST:

__________________________________
City Recorder 
